
MT-155 Introduction to Financial Accounting 

 

Recording business transactions – Chart of Accounts, Concept of DR and CR, General 

Journal Entries and Accounting Equation, Measuring business profit: the adjusting process 

and introduction to Accounting Policies, Completing the accounting cycle, Retailing 

operations and Internal Control, Special journals, control accounts and subsidiary ledgers, 

Accounts and bills receivable, Retail inventory, Depreciation Methods, Doubtful Debts and 

Cash Flow Statements, Introduction to Budgets, Financial statement analysis, The master 

budget &CVP analysis to decision-making, Bank Reconciliation. 

 

Recommended Books: 

 

1. “Financial Accounting”, P.C. TULSIAN, Dorling Kindersley (India) Pvt.Ltd., 2006. 

2. “Financial Accounting A Managerial Emphasis”, Ashok Banerjee”, Excel Books, 2nd  Edition 

2005. 

3. “Financial Accounting”, Mukherjee & Hanif, Tata McGraw-Hill, Fifth Reprint 2006. 

 

http://www.google.com.pk/search?sa=N&hl=en&biw=1213&bih=809&tbm=bks&tbm=bks&q=inauthor:%22Mukherjee+%26+Hanif%22&ei=S_nHUdq1KoTCPMSTgNAM&ved=0CDQQ9AgwATgK

